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,1752'8&7,21�
�
� /D�FDUWH�,2&DUG�86%2XWSXWV�D�pWp�FRQoXH�SRXU�SRXYRLU�JpUHU�MXVTX¶j����
VRUWLHV�G¶XQH�LQWHQVLWp�GH�����P$PS�FKDFXQH�SRXU�XQH�WHQVLRQ�PD[LPDOH�GH����
YROWV��&KDTXH�FDUWH�SHXW�VXSSRUWHU�XQH�LQWHQVLWp�GH�����$PSqUHV���
� 'H�SOXV��OD�FDUWH�GLVSRVH�G¶XQ�GLVSRVLWLI�GH�FRQWU{OH�JpQpUDO�GH�O¶LQWHQVLWp�
GH���ELWV���������SDU�O¶LQWHUPpGLDLUH�GH��3:0��&HWWH�FDUWH�HVW�GRQF�LGpDOH�SRXU�
FRQWU{OHU�GHV�OHGV�RX�GHV�ODPSHV�SRXU�DIILFKHXUV�DXVVL�ELHQ�TXH�SRXU�OD�JHVWLRQ�
WRWDOH�GX�UpWUR�pFODLUDJH���
�
� /D�FDUWH�FRPSRUWH�pJDOHPHQW���HQWUpHV�DQDORJLTXHV��D[HV��TXH�O¶RQ�SHXW�
XWLOLVHU�SRXU�GHV�GLVSRVLWLIV�G¶HQWUpHV�DQDORJLTXHV���
� 3DUPL� OHV� SRLQWV� LQWpUHVVDQWV� TXH� QRXV� SRXYRQV� QRWHU�� FHWWH� FDUWH�
GLVSRVH�G¶XQ�SRUW�86%�DILQ�G¶rWUH�UHOLpH�j� O¶RUGLQDWHXU�HW� OH�FRQWU{OHXU�XWLOLVH� OH�
SURWRFROH�,2&3�SDU�O¶LQWHUPpGLDLUH�GX�VRIWZDUH�6,2&����
� 3RXU� IDLUH� OHV� YpULILFDWLRQV� HW� HVVDLV� DYHF� OD� FDUWH�� XQ� VRIWZDUH� HVW�
GLVSRQLEOH�� &H� GHUQLHU� SHUPHW� GH� IDLUH� OHV� WHVWV� GH� PDQLqUH� � HQWLqUHPHQW�
YLVXHOOH��&H�VRIWZDUH�VH�UpYqOH�SDUIDLW�SRXU�FRQILJXUHU�OHV�GLVSRVLWLIV�FRQQHFWpV�
j�OD�FDUWH���
��
�
&$5$&7(5,67,48(6�7(&+1,48(6�
�

�� &RQQH[LRQ�SDU�SRUW�86%��
�� 3RVVLELOLWp�GH�FRQQHFWHU�MXVTX¶j����VRUWLHV�GLJLWDOHV�GH�����P$PS��
�� ,QWHQVLWp�JpQpUDOH�MXVTX¶j�����DPSqUHV�HW����YROWV��
�� 'LVSRVH��GH���HQWUpHV�DQDORJLTXHV�GH���ELWV��
�� &RQWU{OH�GH�O¶LQWHQVLWp�GHV�VRUWLHV�DYHF�3:0�JpQpUDO���ELWV��
�� 8WLOLVH�OH�VRIWZDUH�6,2&��
�� 6RIWZDUH�YLVXHO�GH�WHVW�HW�FRQILJXUDWLRQ���
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&211(;,216�
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�
/D�FDUWH�GLVSRVH�GH��
�

�� ���FRQQHFWHXUV�UDSLGHV�SRXU�OHV�VRUWLHV��QXPpURWpHV�GH���j�����
�
� � &¶HVW�LFL�TXH�QRXV�DOORQV�FRQQHFWHU�OD�FDWKRGH��OH�PRLQV��GHV�OHGV��
ODPSHV�RX�DXWUHV�pOpPHQWV����
�
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�
�� 8Q� FRQQHFWHXU� UDSLGH� SRXU� O¶DOLPHQWDWLRQ� GHV� VRUWLHV� DYHF� OH� SOXV� HW� OH�

PRLQV��RX�*1'���
�

� � &¶HVW� LFL� TXH� QRXV� DOORQV� FRQQHFWHU� O¶DOLPHQWDWLRQ� TXH� QRXV�
XWLOLVHURQV�SRXU�OHV�GLYHUV�pOpPHQWV��OHGV��ODPSHV��HWF�����
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�� 8Q�FRQQHFWHXU�SRXU�OH�FkEOH�86%��
�
�
�
�
�
�
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�
�� 8Q� FRQQHFWHXU� SRXU� O¶DOLPHQWDWLRQ� H[WHUQH� GX� FLUFXLW� �FRQQH[LRQ�

IDFXOWDWLYH���
�
� � 'DQV�OH�FDV�R��O¶RUGLQDWHXU�QH�SRXUUDLW�SDV�IRXUQLU�VXIILVDPPHQW�GH�
FRXUDQW�SRXU�OH�FLUFXLW��LO�IDXGUDLW�DORUV�EUDQFKHU�XQH�DOLPHQWDWLRQ�H[WHUQH�GH�
��YROWV����
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�� 8Q�FRQQHFWHXU�SRXU�O¶DOLPHQWDWLRQ�GH�VRUWLH��VHXOHPHQW�VL�YRXV�QH�YRXOH]�
SDV�XWLOLVHU�OH�FRQQHFWHXU�UDSLGH���

�
� � ,O� V¶DJLW� GX� PrPH� FRQQHFWHXU� TXH� FHOXL� GH� O¶DOLPHQWDWLRQ� GHV�
VRUWLHV����
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-803(56�28�&$9$/,(56�
�
�
/D�FDUWH�SRVVqGH���FDYDOLHUV�-03��HW�-03����
�
�
�
-03���!�
�
�
�
�
-03���!�
�
�
�
/RUVTX¶DXFXQH�VRXUFH�GH�FRXUDQW�H[WHUQH�Q¶HVW�FRQQHFWpH�VXU� OH�FLUFXLW�� LO� IDXW�
HQILFKHU� OH� FDYDOLHU�-03��� �GH� FHWWH�PDQLqUH� O¶DOLPHQWDWLRQ� HVW� IRXUQLH� SDU� OH�
SRUW�86%���
�
/H�FDYDOLHU�-03��QH�GRLW�SDV�rWUH�HQILFKp��
�
3RXU�EUDQFKHU�XQH�DOLPHQWDWLRQ�H[WHUQH�GH����9ROWV��QRUPDOHPHQW�FH�Q¶HVW�SDV�
QpFHVVDLUH���LO�IDXGUD�UHWLUHU�OH�FDYDOLHU�-03���
�
6L� QRXV� DYRQV� O¶LQWHQWLRQ� G¶XWLOLVHU� XQH� DOLPHQWDWLRQ� H[WHUQH� SRXU� OD� FDUWH�
�WRXMRXUV�GX����9ROWV��HW�TXH�QRXV�YRXORQV� O¶XWLOLVHU�pJDOHPHQW�SRXU�DOLPHQWHU�
OHV�VRUWLHV�GH�OD�FDUWH��LO�IDXGUD�DORUV��HQILFKHU�OH�FDYDOLHU�-03���
�
�
�
�
�
�
�
�

$77(17,21��
6L�YRXV�EUDQFKH]�XQH�DOLPHQWDWLRQ�SRXU�OHV�VRUWLHV�G¶XQH�
YDOHXU�GLIIpUHQWH�GH����YROWV�HW�VL�YRXV�ODLVVH]�HQ�SODFH�OHV�
FDYDOLHUV�-03��HW�-03���OD�FDUWH�SRXUUDLW�rWUH�HQGRPPDJpH�



6&+(0$�'(�&211(;,216�
�

�� $�WLWUH�G¶H[HPSOH��FH�GHVVLQ��PRQWUH�FRPPHQW�LO�IDXGUDLW�FRQQHFWHU�XQ�HQVHPEOH�
GH�ODPSHV�j�OD�FDUWH�HW�j�O¶DOLPHQWDWLRQ���
�� 1RXV�SRXYRQV� UHPDUTXHU�TXH� OH�SOXV�GH� WRXWHV� OHV� ODPSHV�HVW� FRQQHFWp�j� OD�
ERUQH�SRVLWLYH�GH� O¶DOLPHQWDWLRQ��'DQV�FHWWH�K\SRWKqVH��FHOD�Q¶D�SDV�G¶LPSRUWDQFH�YX�
TXH�QRXV�XWLOLVRQV�GHV�ODPSHV��0DLV�LO�IDXW�IDLUH�DWWHQWLRQ�GH�ELHQ�UHVSHFWHU�OH�VHQV�GH�
EUDQFKHPHQW�VL�O¶RQ�XWLOLVH�GHV�OHGV�RX�GHV�FRPSRVDQWV�SRODULVpV���

�



62)7:$5(��
�
�
� /D�FDUWH�86%�2XWSXWV�HVW�FRQWU{OpH�SDU�OH�VRIWZDUH�6,2&�TXL�GLVSRVH�G¶XQ�V\VWqPH�GH�
SURJUDPPDWLRQ�DX�PR\HQ�GH�VFULSWV��TXL�SHXYHQW�JpUHU�FKDFXQH�GHV�VRUWLHV�GH�PDQLqUH�
LQGpSHQGDQWH��(OOH�SHXW�DXVVL�FRQWU{OHU�O¶LQWHQVLWp�SDU�O¶LQWHUPpGLDLUH�GX�VRIWZDUH���
�
� 8Q� VRIWZDUH� VSpFLILTXH� HVW� pJDOHPHQW� IRXUQL� SRXU� OD� FDUWH� GH� PDQLqUH� j� SRXYRLU�
HIIHFWXHU�YLVXHOOHPHQW�DYHF�TXHOTXHV�FOLFV�GH�VRXULV�XQ�WHVW�UDSLGH�GH�FHWWH�GHUQLqUH���
�
�
�
352*5$00(�WHVWBRXWSXWV�H[H�
�
� �
� &H� SURJUDPPH� V¶H[pFXWH� GLUHFWHPHQW� HW� GpWHFWH� WRXWHV� OHV� FDUWHV� 86%2XWSXWV�
FRQQHFWpHV�DX�SRUW�86%�GH�O¶RUGLQDWHXU���
�
� ,O�HVW�pJDOHPHQW�SRVVLEOH�GH�FRQQHFWHU�XQH�FDUWH�DORUV�TXH�OH�SURJUDPPH�WRXUQH��&H�
GHUQLHU�OD�UHFRQQDvWUD�HW�OXL�DVVLJQHUD�XQ�QXPpUR�GH�GLVSRVLWLI�HQ�IRQFWLRQ�GX�SRUW�86%�VXU�
OHTXHO�HOOH�DXUD�pWp�FRQQHFWpH���
�
� (Q�VpOHFWLRQQDQW�GDQV�OD�OLVWH�OD�FDUWH�FRUUHVSRQGDQWH��QRXV�SRXUURQV�HQ�FRQWU{OHU�VHV�
SDUDPqWUHV��
�
�
�



� /H�SURJUDPPH�SHUPHW�G¶DFWLYHU�RX�GH�GpVDFWLYHU�Q¶LPSRUWH�TXHOOH�VRUWLH�VHXOHPHQW�HQ�
FOLTXDQW� VXU� OD� VRUWLH� FRUUHVSRQGDQWH� � UHSUpVHQWpH� VXU� OD�SKRWR�GH� OD� FDUWH�TXL� DSSDUDvW�
GDQV�OH�SURJUDPPH���
�
� ,O�HVW�pJDOHPHQW�SRVVLEOH�G¶DFWLYHU�RX�GH�GpVDFWLYHU�WRXWHV�OHV�VRUWLHV�HQ�FOLTXDQW�VXU�
OHV�ERXWRQV�FRUUHVSRQGDQWV���
�
� /HV� GRQQpHV� FRQFHUQDQW� OHV� HQWUpHV� DQDORJLTXHV� DSSDUDLVVHQW� j� F{Wp� GHV�
FRQQHFWHXUV�SK\VLTXHV�GHVGLWHV�HQWUpHV�VXU�OD�SKRWR�GH�OD�FDUWH���
�
�
�
8WLOLVDWLRQ�GH�OD�FDUWH�DYHF�6,2&�
�
�
� $YDQW� WRXW�� DVVXUH]�YRXV� TXH� YRXV� SRVVpGH]� ELHQ� OD� GHUQLqUH� YHUVLRQ� GH� 6,2&��
7RXMRXUV�j�SDUWLU�GH�OD�YHUVLRQ������
�
� /D�SUHPLqUH�FKRVH�j� ODTXHOOH�QRXV�GHYRQV�SUrWHU�DWWHQWLRQ�HVW�TXH� OD�FDUWH�GRLW�rWUH�
LGHQWLILpH�GDQV�OD�IHQrWUH�FRPPH��86%2XWSXWV�DYHF�XQ�QXPpUR�TXH�QRXV�GHYURQV�QRWHU�
SRXU�FRQILJXUHU�FKDFXQH�GHV�FDUWHV�FRQQHFWpHV���
� �
� ,O�HVW�pJDOHPHQW�SRVVLEOH�GH�QRWHU�FHV�QXPpURV�DYHF� OH�SURJUDPPH�GH�FRQILJXUDWLRQ�
GH�OD�FDUWH��1RXV�SRXUURQV�YpULILHU�TXH�OHV�QXPpURV�FRwQFLGHQW�ELHQ���
�
� ,O� IDXGUD� FUpHU� XQH� QRXYHOOH� HQWUpH� GDQV� OH� ILFKLHU� VLRF�LQL�� GH� WHOOH� VRUWH� TXH� QRXV�
DVVLJQLRQV�XQ�LQGLFH�j�FKDTXH�FDUWH�FRUUHVSRQGDQWH��(Q�G¶DXWUHV�WHUPHV��QRXV�FUpHURQV�
XQH�HQWUpH�GDQV�OH�ILFKLHU�VLRF�LQL�SRXU�FKDTXH�FDUWH�86%2XWSXWV�FRQQHFWpH��
�
� &HV�HQWUpHV�GHYURQW�UHVSHFWHU�OH�IRUPDW�VXLYDQW����
�
0$67(5 ��,QGLFH�GHYLFH���������1XPpUR�GHYLFH���
�
�
� 3DU�H[HPSOH��VL�QRXV�DYRQV���FDUWHV�86%2XWSXWV�DYHF�FRPPH�QXPpUR�GH�GLVSRVLWLI�
���HW�����QRXV�SRXYRQV�DMRXWHU�FHV�HQWUpHV��
�
0$67(5 �����������
0$67(5 �����������
�
� &HV�FDUWHV�SHXYHQW� IRQFWLRQQHU�DYHF� OHV�DXWUHV�SURGXLWV� ,2&DUGV��FRPPH� OHV�FDUWHV�
0DVWHU��RX�0&3�GH�2SHQFRFNSLWV��
�
� /D� VHXOH� FKRVH� j� ELHQ� UHWHQLU� HVW� TXH� OH� QXPpUR� VSpFLILp� HVW� FHOXL� TX¶LO� IDXW� UHQWUHU�
GDQV� OD� GpILQLWLRQ� GHV� VRUWLHV� GH� IDoRQ� j� VH� UpIpUHU� FRUUHFWHPHQW� DX� QXPpUR� GH�
VRUWLH�HQWUpH�GH�OD�FDUWH�VpOHFWLRQQpH�HQ�IRQFWLRQ�GXGLW�QXPpUR���
�
6RUWLHV��
�



� 0DLQWHQDQW��GDQV� OH� �VFULSW�6,2&��QRXV�GHYURQV�GpILQLU�FKDFXQH�GHV�VRUWLHV�VHORQ� OH�
IRUPDW�6WDQGDUG�XWLOLVp�SDU�OD�FDUWH�0DVWHU�VRXV�OD�IRUPH���
�
9DU��QXPpUR�YDULDEOH���QDPH��QRP�YDULDEOH����/LQN�,2&$5'B287��2XWSXW��QXPpUR�VRUWLH�
�������GHYLFH��LQGLFH�GHYLFH�GpILQL�GDQV�VLRF�LQL��
�
3DU�H[HPSOH�XQH�HQWUpH�FRUUHFWH�VHUDLW����
�
9DU������QDPH�2B:$51,1*��/LQN�,2&$5'B287��2XWSXW�����GHYLFH���
�
�
(QWUpHV�� �
�
� 3RXU�OD�OHFWXUH�GHV�HQWUpHV�DQDORJLTXHV�LO�IDXGUD�XWLOLVHU�OH�IRUPDW���
�
9DU��QXPpUR�YDULDEOH���QDPH��QRP�YDULDEOH���/LQN�,2&$5'B$1$/2*,&��,QSXW���QXPpUR�
HQWUpH�������3RV/��YDOHXU�PLQLPDOH�j�JDXFKH����3RV&��YDOHXU�FHQWUDOH���3RV5������YDOHXU�
PD[LPDOH�j�GURLWH�����GHYLFH��LQGLFH�GHYLFH�GpILQL�GDQV�VLRF�LQL��
�
3DU�H[HPSOH�XQH�HQWUpH�FRUUHFWH�VHUDLW���
�
9DU�������QDPH�327���/LQN�,2&$5'B$1$/2*,&��,QSXW�����3RV/����3RV&������3RV5�
�����GHYLFH���
�
�
&RQWU{OH�GH�O¶LQWHQVLWp��
�
�
� /H�IRUPDW�j�XWLOLVHU�SRXU�LQWURGXLUH�XQH�YDOHXU���������FRQFHUQDQW�O¶LQWHQVLWp�VHUDLW����
�
9DU� �QXPpUR� YDULDEOH��� QDPH� �QRP� YDULDEOH�� �� /LQN� ,2&$5'B',63/$<�� 'LJLW� ���
1XPEHUV�����GHYLFH��LQGLFH�GHYLFH�GpILQL�GDQV�VLRF�LQL��
�
3DU�H[HPSOH�XQH�HQWUpH�FRUUHFWH�VHUDLW���
�
9DU�������QDPH�EULJKWBF���/LQN�,2&$5'B',63/$<��'LJLW����1XPEHUV���
�
�� �LQWHQVLWp�PLQLPDOH��
���� �LQWHQVLWp�PD[LPDOH��
�
�



�

/HV�SURJUDPPHV�ORJLFLHOV��FLUFXLWV�HW�FRQWHQXV�SXEOLpV�GDQV�FH�GRFXPHQW�HW�VXU�QRWUH�VLWH�ZHE�
ZZZ�RSHQFRFNSLWV�FRP���VRQW�SURSULpWp�GH�OHXUV�DXWHXUV��7RXWH��XWLOLVDWLRQ�j�GHV�ILQV�OXFUDWLYHV�RX�
FRPPHUFLDOHV�HVW�LQWHUGLWH��VDXI��DXWRULVDWLRQ�H[SUHVVH�HW�SDU�pFULW���
�
/H�VRIWZDUH�HW�OH�FRQWHQX�SXEOLp��DLQVL�TXH�OH�FRGH�VRXUFH�SHXYHQW�rWUH�UHGLVWULEXpV�DXWDQW�GH�IRLV�HW�SDU�
OHV�PR\HQV�TXH�O¶RQ�YHXW��VDQV�QpFHVVLWp�G¶REWHQLU�O¶DXWRULVDWLRQ�pFULWH��j�FRQGLWLRQ�GH�WRXMRXUV�FLWHU�
GDQV�OD�SXEOLFDWLRQ�O¶DXWHXU�HW�OD�VRXUFH�����ZZZ�RSHQFRFNSLWV�FRP�


